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- Professor Rym Ayadi

2021 was marked by new uncertainties and challenges, still reeling from 
the eruption of COVID-19 pandemic in March 2020. Climate challenges 
continue to pressure countries in these regions to act in times where short 
term priorities are overshadowing longer term targets. 

Exceptional policy measures worldwide prevented a major economic 
collapse, but the diverse fiscal spaces available to different governments 
led to inequality in policy response to the health and economic crises. 
Countries with ample fiscal positions were able to allocate budgetary 
support to social protection mechanisms to avert the breakdown of health 
systems, social unrest, and the worst eventualities; countries with less 
economic firepower were less successful. Despite compensatory 
measures, inequality, poverty and unemployment among young people and 
women increased, especially in the Mediterranean and Africa. 

In this turbulent context, EMEA continued its activities researching innova-
tive and sustainable options for the socio-economic future of the region, 
and implementing EU-funded projects supporting entrepreneurship, 
economic development and sustainable energy transition. Over the course 
of the year, we produced 39 publications and organized 14 events including 
webinars, annual conferences and seminars. 

The Euro-Mediterranean Network for Economic Studies (EMNES), an 
economic policy research network run by EMEA, produced 15 studies, 
working papers and policy papers, and in December 2021 officially enlarged 
its scope to include Africa and become EMANES, setting the Africa-EU 
partnership and cooperation as a key pillar for research in 2022. 

EMEA is an independent research institution and forum of debate that provides
innovative, forward-looking thinking and political, socio-economic and financial 
integrated analyses on Europe, the Mediterranean and Africa in an emerging 
multipolar world. As a “think and act tank”, it strives to contribute decisively to 
the transition process in the Mediterranean and Africa amidst climatic 
challenges, unprecedented global financial and economic crises and geopolitical 
uncertainties and conflicts. 

Founder and President of EMEA

2022 was the year of war in Ukraine and of the major economic disruptions produ-
ced by high prices of energy and food particularly in Europe, the Mediterranean 
and Africa. Countries in the latter struggled with fiscal constraints put at a test du-
ring the COVID 19 pandemic, were unable to resist the new shock waves coming 
energy and food crises. Between short-term and long-term challenges stemming 
from economic hardship, government indebtedness continued to raise getting 
step by step closer to disorderly default scenarios and absence of global stabiliza-
tion and restructuring deal. Inequality, poverty and unemployment among youth 
and women persisted while little to no safety net to protect despaired populations. 

Against this backdrop, the Euro-Mediterranean Economists Association has been 
making strides in research and advocating for resilient, sustainable, inclusive and 
just policies. Over the course of this year, we have held and participated in over 63 
events, including 4 EMEA led events and 11 participations in numerous pavilions 
at COP27 in Sharm El Sheikh, Egypt in November. EMEA also released 18 publica-
tions across the EMEA and EMANES networks, as well 3 external publications such 
as our contributions to the G20-T20 under Indonesia Presidency. 

Coupled with this agenda, EMEA launched the Sustainable Transformative Alliance 
for Sustainable Transformative Action, a public, private, academia collaboration 
with the aim of developing innovative thinking and projects to accelerate the tran-
sition towards a sustainable, greener, and resilient models in Europe, the Medite-
rranean and Africa. 

Also this year, EMEA has co-founded and launched the Brain Capital Alliance ai-
ming to drive policies that consider brain capital which not only offers a pathway 
to understanding the new economic and social reality, but can also be a driver of 
resilience by building brain skills and brain health over a person’s lifetime. 
To enhance open access knowledge and informed monitoring of regional societal 
challenges and actions to tackle them, EMEA launched the Transparent, Responsi-
ble, Inclusive and Sustainable Dashboard and the Brain Capital Dashboard. 

Bringing together these initiatives, EMEA is working to produce more resilient, 
transparent, responsible, inclusive and sustainable societies well equipped for the 
social and economic transformation. 
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Year in review

Dr. Harris Eyre joined the EMEA Advisory Board 
in May 2022. Harris Eyre MD PhD trained in 

clinical medicine and neuroscience. He is now 
Co-Founder of the PRODEO Institute which – in 

collaboration with the Organisation for Economic 
Co-operation and Development (OECD) and with 
support from Johnson & Johnson, PwC and the 
Milken Institute – seeks to incubate new approa-

ches to brain-based investing, economics and 
policy. He is Senior Fellow for Brain Capital with 

the Meadows Mental Health Policy Institute. 

EMEA and the Neapolis University Pafos sign 
MoU to enhance bilateral and multilateral 

Euro-Mediterranean and EU-African coope-
ration

EMEA and GCB Bank sign MoU to enhance 
collaboration on the Euro-Mediterranean and 

Africa ecosystems

EMEA and the University of Barcelona sign 
MoU to enhance collaboration on the Eu-
ro-Mediterranean and Africa ecosystems

Najat El Mekkaoui
Najat is a senior economist and professor in economics at 
the University Paris Dauphine. Her research focuses on the 
economics of aging, demographic changes in developing 
countries and social security programs. In EMEA, she joins 
as a Senior Research Fellow and works on social and finan-
cial inclusion, social protection, social business and ageing.

Ivan Hajdukovic
Ivan joined the EMEA team in Barcelona as a Researcher. As 
an economist, Ivan has a strong background in quantitative 
methods and data analysis. His main areas of interest are 

macroeconomic policies, international economics, environ-
mental economics, humanitarian and sustainable develo-
pment. He obtained his PhD in Economics (Summa Cum 

Laude) at the University of Barcelona in July 2021. 

Kirsty Fairhurst
Kirsty joined the EMEA team in Barcelona as Assistant 
Project Officer. She has a degree in law from Edinbur-
gh University and a masters in European and Global 
Law. Since 2020 she has worked as a research and 

policy assistant on various international environmental 
projects. She supports EMEA’s activities by working 

on the communication, monitoring, and evaluation of 
European projects. 

Christine de Visser
Joining as Assistant Project Officer in the EMEA offices 
in Barcelona, Christine supports in the management, 
implementation, and monitoring of EMEA’s activities 

and European Projects. She is a graduate in the Interna-
tional Development Master’s program offered by IBEI. 

She completed her undergraduate degree at Maastricht 
University in International Business. 

Alanna Irving and Cynthia Echave left the EMEA Team 
in 2022.

2022

2022

2022
3 Memorandums of 

Understanding signed: 

New Team Members

New Advisory Board Members

4



Year in review
EMEA Events

The Euro-Mediterranean Economists Association (EMEA) participated at the United Nations Climate Change Conference 
COP27 held in Sharm El Sheik, Egypt from 6 to 18 November 2022. Over 8 days EMEA led 4 panel events with a distinguished 
set of expert panellists discussing innovative and transformative actions to tackle climate change.

EMEA also participated in 11 events in 5 different pavilions.

The 3 events held in the Mediterranean Pavilion are available on the EMEA Youtube. 

EMEA at COP27: Investing in and financing the accele-
ration of sustainable development in a net zero scenario 
– The role of high income countries

COP 27 Mediterranean Pavilion - Sharm el-Sheikh, Egypt 
- 09.11.22

EMEA at COP27: Investing in and financing the accele-
ration of sustainable development in a net zero scenario 
– The role of low and middle income countries

COP 27 Mediterranean Pavilion - Sharm el-Sheikh, Egypt 
- 09.11.22

5
65

https://www.youtube.com/@emeathinktank
https://euromed-economists.org/event/emea-at-cop27-investing-in-and-financing-the-acceleration-of-sustainable-development-in-a-net-zero-scenario-the-role-of-high-income-countries/
https://euromed-economists.org/event/emea-at-cop27-investing-in-and-financing-the-acceleration-of-sustainable-development-in-a-net-zero-scenario-the-role-of-high-income-countries/
https://euromed-economists.org/event/emea-at-cop27-investing-in-and-financing-the-acceleration-of-sustainable-development-in-a-net-zero-scenario-the-role-of-high-income-countries/
https://euromed-economists.org/event/emea-at-cop27-investing-in-and-financing-the-acceleration-of-sustainable-development-in-a-net-zero-scenario-the-role-of-low-and-middle-income-countries/
https://euromed-economists.org/event/emea-at-cop27-investing-in-and-financing-the-acceleration-of-sustainable-development-in-a-net-zero-scenario-the-role-of-low-and-middle-income-countries/
https://euromed-economists.org/event/emea-at-cop27-investing-in-and-financing-the-acceleration-of-sustainable-development-in-a-net-zero-scenario-the-role-of-low-and-middle-income-countries/


EMEA at COP27: Towards an innovative integrated trans-
formative action to tackle climate change

COP 27 Mediterranean Pavilion - Sharm el-Sheikh, Egypt 
- 10.11.22

Brain Capital: The Power of Imagination and Creativity

Barcelona - 06.07.22

“https://euromed-economists.org/event/workshop-buil-
ding-an-ecosystemic-transition-model-with-transformati-
ve-actions/” EMEA – INTERREG workshop:  Building an 
ecosystemic transition model with transformative actions 

EMEA HQ - Barcelona, 3.11.22

EMEA at COP27: Financing sustainable transition: Towards 
a transformative scenario to tackle climate change

COP 27 Spanish Pavilion - Sharm el-Sheikh, Egypt 
-10.11.22

IWFSAS 2022

Bayes Business School - London, 05-06.09.22

CREACT4MED ANNUAL CONFERENCE 2022: Unleas-
hing the full potential of the cultural and creative industries 
in the Mediterranean

EMEA HQ - Barcelona, 28-29.12.22
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https://euromed-economists.org/event/emea-at-cop27-towards-an-innovative-integrated-transformative-action-to-tackle-climate-change/
https://euromed-economists.org/event/emea-at-cop27-towards-an-innovative-integrated-transformative-action-to-tackle-climate-change/
https://euromed-economists.org/event/brain-capital-the-power-of-imagination-and-creativity/
https://euromed-economists.org/event/workshop-building-an-ecosystemic-transition-model-with-transformative-actions/
https://euromed-economists.org/event/workshop-building-an-ecosystemic-transition-model-with-transformative-actions/
https://euromed-economists.org/event/workshop-building-an-ecosystemic-transition-model-with-transformative-actions/
https://euromed-economists.org/event/workshop-building-an-ecosystemic-transition-model-with-transformative-actions/
https://euromed-economists.org/event/emea-at-cop27-financing-sustainable-transition-towards-a-transformative-scenario-to-tackle-climate-change/
https://euromed-economists.org/event/emea-at-cop27-financing-sustainable-transition-towards-a-transformative-scenario-to-tackle-climate-change/
https://iwfsas.org/iwfsas2022/
https://creativemediterranean.org/events-page/creact4med-annual-conference-2022/
https://creativemediterranean.org/events-page/creact4med-annual-conference-2022/
https://creativemediterranean.org/events-page/creact4med-annual-conference-2022/


EMGN ANNUAL CONFERENCE 2022: “Credit Guarantee 
Schemes in the Mediterranean: Pillars of Today’s Stability, 
Actors for Tomorrow’s Prosperity”

Cairo - Egypt, 11-12.12.22

EMEA-CREACT4MED Webinar “Rewriting the Narrative: 
Africa-Europe Dialogue”

Online - 17.02.22

EMANES ANNUAL CONFERENCE 2022: social inclusion 
and mechanisms for social protection for the Mediterra-
nean and Africa

protection for the Mediterranean and Africa
EMEA HQ - Barcelona, 15-16.12.22

EMEA - KAS Webinar: “Assessing Healthcare Systems Re-
silience and Consequences amidst COVID-19 Pandemic”

Online - 03.03.22

EMEA webinars

7

https://emgn.eu/emgn-annual-conference-2022-credit-guarantee-schemes-in-the-mediterranean-pillars-of-todays-stability-actors-for-tomorrows-prosperity/
https://emgn.eu/emgn-annual-conference-2022-credit-guarantee-schemes-in-the-mediterranean-pillars-of-todays-stability-actors-for-tomorrows-prosperity/
https://emgn.eu/emgn-annual-conference-2022-credit-guarantee-schemes-in-the-mediterranean-pillars-of-todays-stability-actors-for-tomorrows-prosperity/
https://euromed-economists.org/event/emea-organises-high-level-session-on-africa-europe-dialogue-as-part-of-the-culture-track-of-africa-europe-week/
https://euromed-economists.org/event/emea-organises-high-level-session-on-africa-europe-dialogue-as-part-of-the-culture-track-of-africa-europe-week/
https://conference2022.emnes.org/
https://conference2022.emnes.org/
https://conference2022.emnes.org/
https://euromed-economists.org/event/webinar-assessing-healthcare-systems-resilience-and-consequences-amidst-covid-19-pandemic/
https://euromed-economists.org/event/webinar-assessing-healthcare-systems-resilience-and-consequences-amidst-covid-19-pandemic/


Brain capital innovations in Latin America

Online - 27.09.22

The INVESTMED training webinars form part of the Sustainable Business Management Programme developed under the 
INVESTMED project. The aim of these series of webinars is to complement the training programme bringing experts from 
around the Euro-Mediterranean region on green economy, blue economy, and cultural and creative industries.  
Over the course of the 11 seminars, there were 659 attendees.  68% of attendees were women, and 54% were under 35. The 
seminars ran from September 2021 to November 2022.
All INVESTMED webinars are available to watch on the INVESTMED Youtube.

EMEA Webinar: “COVID 19 Pandemic, War and Stagfla-
tion: How can countries in the Mediterranean and Africa 
respond?”

Online - 28.04.22

EMEA – EMANES research debate: “Financial Inclusion 
in the Southern and Eastern Mediterranean Countries: A 
survey of Egypt, Jordan, Lebanon, Morocco and Tunisia”

Online - 13.10.21

EMEA Webinar: “EU-Africa Partnership: What Next? 
Towards an African Stability Mechanism”

Online - 16.06.22

8

https://euromed-economists.org/event/emea-announces-the-webinar-brain-capital-innovations-in-latin-america/
https://www.youtube.com/@investmedproject2653
https://euromed-economists.org/event/emea-announces-the-webinar-covid-19-pandemic-war-and-stagflation-how-can-countries-in-the-mediterranean-and-africa-respond/
https://euromed-economists.org/event/emea-announces-the-webinar-covid-19-pandemic-war-and-stagflation-how-can-countries-in-the-mediterranean-and-africa-respond/
https://euromed-economists.org/event/emea-announces-the-webinar-covid-19-pandemic-war-and-stagflation-how-can-countries-in-the-mediterranean-and-africa-respond/
https://euromed-economists.org/event/emea-announces-the-research-debate-webinar-financial-inclusion-in-the-southern-and-eastern-mediterranean-countries-a-survey-of-egypt-jordan-lebanon-morocco-and-tunisia/
https://euromed-economists.org/event/emea-announces-the-research-debate-webinar-financial-inclusion-in-the-southern-and-eastern-mediterranean-countries-a-survey-of-egypt-jordan-lebanon-morocco-and-tunisia/
https://euromed-economists.org/event/emea-announces-the-research-debate-webinar-financial-inclusion-in-the-southern-and-eastern-mediterranean-countries-a-survey-of-egypt-jordan-lebanon-morocco-and-tunisia/
https://euromed-economists.org/event/emea-webinar-eu-africa-partnership-what-next-towards-an-african-stability-mechanism/
https://euromed-economists.org/event/emea-webinar-eu-africa-partnership-what-next-towards-an-african-stability-mechanism/


Session Date

SM01: Sustainable Energy Transition  September 23 2021

SM02: Energy Transition as a driver for the green economy October 21 2021

SM03: Business Models and the Human Centred Business Model   November 23 2021

SM04: How can your business integrate circular economy principles? January 25 2022

SM05: Industrial Symbiosis and Life Cycle Analysis in Businesses February 15 2022

SM06:  Social innovation in Business  March 30 2022

SM07: Capacity Building on Sustainability leadership May 5 2022

SM08:  Internationalization strategies July 14 2022

SM09:  Blue economy business ecosystem September 9 2022

SM10:  Sustainable finance and entrepreneurship  October 10 2022

SM11: Environmental Impact Assessments of Industries  November 14 2022

9



EMEA research 

6

In 2021, EMEA launched new research into neuroscience policy, aiming to 
enhance knowledge on brain health and promote the new concept of 
“Brain Capital” as a triggering element for reconceptualizing and 
revitalizing the economy. The research will examine the application of 
ideas from neuroscience and medicine to economic and social policy.

Socio-economic Policy

EMEA strives to explore and understand the socio-economic and political challenges facing economies 
in the Euro-Mediterranean and Africa, amidst global geopolitical uncertainties, economic and financial 
crises and protracted conflicts. EMEA’s research aims to offer sound evidence-based analyses, policy 
answers and targeted actions and initiatives to address the most pressing political, economic, financial, 
social and environmental issues in the region. 

Amidst persistent calls for debt relief to mitigate the socioeconomic 
consequences of COVID-19 in Africa, debt transparency continues to be 
an even more pressing issue. The Debt Transparency Initiative launched 
by EMEA in 2020 to enhance knowledge of debt-related issues, 
particularly in low-income countries (LICs) and lower-middle-income 
countries (LMICs), continued collecting data on sovereign debt for 
Angola and Ghana in 2021.

Money, Banking and Finance

The EMEA Africa Initiative brings together leading economists and 
high-level international and local experts to think for the future of EU- 
Africa policy and economic relations and partnerships. In 2021, EMEA 
completed its research on the EU-Africa partnership and will continue 
monitoring regional integration.

Regional Integration & Partnerships

EMEA research and Initiatives

TRIS Dashboard 

EMEA developed the innovative “TRIS” concept for socio-economic development 

in the Mediterranean. TRIS stands for “Transparent”, “Responsible”, “Inclusive” and 

“Sustainable”. This new concept can be enlarged in other regions of the world in-

cluding Africa. Research, surveys and policy analysis are intended to inform policy 

actors about this new concept and how to implement in economic policies. The TRIS 

Dashboard was launched this year. 

Brain Capital 

In 2022, EMEA continued its research into neuroscience policy, aiming to enhance knowledge on 

brain health and promote the new concept of “Brain Capital” as a triggering element for reconcep-

tualizing and revitalizing the economy. The Neuroscience-inspired Policy Initiative considers brain 

skills and brain health as an indispensable part of the knowledge economy. OECD – NAEC promotes 

this concept as an approach for thinking about the economy and how it works in new ways and is 

laying some of the groundwork, looking at relevant metrics and building up a network of interested 

actors in the medical field, neuroscience, philanthropy and business.

Sustainable Transformative Alliance 

At COP27, EMEA held the event Towards an innovative and integrated transformative action to 

tackle climate change and officially launched the Sustainable Transformative Alliance. The aim of 

the STA is to contribute to the implementation of climate adaptation actions in Europe, the Me-

diterranean and Africa through a transdisciplinary approach based on identification of needs and 

opportunities, knowledge transferring, and encouraging transformative policies. STA is addressed 

to high-level stakeholders, regional and local authorities mainly municipalities, and to the ecosystem 

of financial institutions, companies, businesses (SMEs, MSMEs), research organisations and that are 

interested in applying the STA framework and monitor their results for enhancing policies.

10
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in the Euro-Mediterranean and Africa, amidst global geopolitical uncertainties, economic and financial 
crises and protracted conflicts. EMEA’s research aims to offer sound evidence-based analyses, policy 
answers and targeted actions and initiatives to address the most pressing political, economic, financial, 
social and environmental issues in the region. 

Amidst persistent calls for debt relief to mitigate the socioeconomic 
consequences of COVID-19 in Africa, debt transparency continues to be 
an even more pressing issue. The Debt Transparency Initiative launched 
by EMEA in 2020 to enhance knowledge of debt-related issues, 
particularly in low-income countries (LICs) and lower-middle-income 
countries (LMICs), continued collecting data on sovereign debt for 
Angola and Ghana in 2021.

Money, Banking and Finance

The EMEA Africa Initiative brings together leading economists and 
high-level international and local experts to think for the future of EU- 
Africa policy and economic relations and partnerships. In 2021, EMEA 
completed its research on the EU-Africa partnership and will continue 
monitoring regional integration.

Regional Integration & Partnerships

To advance our initiatives in Money, Banking and Finance, we have continued to 

participate in events such as DebtCon5, the Fifth Sovereign Debt Research and Ma-

nagement Conference, Landmark Conference on Sustainable Finance in Memory of 

professor Clas Wihlborg and carried out a series of webinars on the topic. 

The EMEA Africa Initiative brings together leading economists and high-level inter-

national and local experts to think for the future of EU-Africa policy and economic 

relations and partnerships. Under this context, EMEA held webinars on the topic 

including EU-Africa Partnership: What Next? Towards an African Stability Mechanism. 

The initiative will continue developing in 2023. 
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Publications

7

EMEA produced 39 publications in 2021, including studies, reports policy papers and working papers.  EMEA’s 
in-house studies disseminate economic policy research to explore and assess the socio-economic drivers of 
transparent, responsible, inclusive and sustainable development and growth models in the Mediterranean region.

All publications are available for download at www.euromed-economists.org.   
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A Proposal To Fund A Resilient And Sustainable Recovery For The Mediterranean And 
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June
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tine-and-tunisia/”Assessing Healthcare Systems Resilience and Consequences amidst 

COVID-19 Pandemic. Cases of Algeria, Egypt, Jordan, Lebanon, Morocco, Palestine and 

Tunisia

March
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Cultural and Creative Industries in Morocco: Salient Features
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A Proposal for a Blended Financing 
Framework for Recovery and Accelera-
ted Sustainable Transition

August

Infrastructure financing to enhance 
transparency, liquidity, and sustainabi-
lity: A policy and regulatory framework

September

Brain Health-directed policymaking: A 
new concept to strengthen democracy 

October

EMEA External Publications
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Projects
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EMEA leads and participates in projects funded by the EU under programmes including 
ENI CBC Med, Interreg and NEAR, which finance cooperation projects to foster fair, 
equitable development on both sides of the Mediterranean, and Horizon 2020, a 
Research and Innovation programme taking discoveries and breakthroughs from the 
lab to the market.

CReative Entrepreneurs ACTing FOR the future MEDiterranean (CREACT4MED) aims to enhance the role of culture 
and creativity as a vector for employment and resilience in countries of the Southern Mediterranean by unleashing 
the potential of the cultural and creative industries (CCI) to create economic value, enhance growth, create decent 
jobs and foster social inclusion, with a particular focus on young people and women. The project is coordinated by 
EMEA. 

Total budget: €2.2 million, of which 90% is funded by the EU Commission
Implementation: March 2020 – August 2024. https://creativemediterranean.org 

2021 highlights:

• Mapping: workshops and consultations were held with stakeholders, incubators, EU Delegations, and the
CREACT4MED Technical Experts Group to map the CCI ecosystem in CREACT4MED target countries, including
national, regional and international stakeholders, institutions and initiatives. Final reports were published for Tunisia, 
Egypt and Lebanon, identifying opportunities and barriers to CCI development, and concrete policy
recommendations.
• Training: applications to the CREACT4MED training academy were opened in October 2021, and trainers recruited
from November 2021. The academy is due to start in 2022.
• Sub-granting: a call for proposals from incubators and Business Support Organisations was launched and winners 
were selected from Egypt, Tunisia, Lebanon and Jordan.
• Engagement and Advocacy: the first CREACT4MED Annual Conference was held in November 2021,
bringingtogether CCI entrepreneurs and experts from across the region, with the aim of raising awareness of the role 
ofculture and creativity as a vector for employment and value generation in Southern Mediterranean Countries.

The event was broadcasted live on Facebook with great success, achieving over 9,500 video views and an event 
reach of 31,500 people.

CREACT4MED
CREACT4MED

CReative Entrepreneurs ACTing FOR the future MEDiterranean (CREACT4MED) aims to enhance the role of culture 
and creativity as a vector for employment and resilience in countries of the Southern Mediterranean by unleashing the 
potential of the cultural and creative industries (CCI) to create economic value, enhance growth, create decent jobs and 
foster social inclusion, with a particular focus on young people and women. 

The project is coordinated by EMEA.

Total budget: €2.2 million, of which 90% is funded by the EU Commission

Implementation: March 2020 – August 2024. https://creativemediterranean.org

Highlights: 
Mapping
Workshops and consultations were continued to be held in 2022 stakeholders, incubators, EU Delegations, and the CRE-
ACT4MED Technical Experts Group to map the CCI ecosystem in CREACT4MED target countries, including national, re-
gional and international stakeholders, institutions and initiatives. Final reports were published for Palestine, Jordan, and 
Morocco identifying opportunities and barriers to CCI development, and concrete policy recommendations. Following 
the success of the country reports, the project created a data observatory to collect and show reliable available data on 
Cultural and Creative Industries (CCI) under one dashboard.

Training
The CREACT4MED Training Academy was inaugurated in May with the first cycle being completed in June with 377 
applications received and 84 completing the training. The second training cycle will be completed in 2023.

Sub-granting
The project closed its call for incubators and selected one organization from each target country. The project also laun-
ched a call for cultural and creative business proposals. So far, the project has selected 4 from Jordan, Morocco, Leba-
non, and Tunisia. The proposals from Egypt and Palestine will begin the selection process in 2023. 

Engagement and Advocacy
The second CREACT4MED Annual Conference was held in November 2022, with great success bringing together CCI 
entrepreneurs and experts from across the region. At the end of the conference, a networking event was held under the 
framework of CREACT4MED EU-Southern Neighbourhood Creative Dialogues in collaboration with Creativeforum.si 
and the Slovenian Ministry of Foreign Affairs.

The project also visited 2 of the targeted countries in 2022 (Morocco and Jordan) with the remaining 4 to be visited in 
2023. 

The CREACT4MED engagement community building platform has grown over 2022 with now over 500 members. 
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Co-funded by the European Union under the ENI CBC Mediterranean Sea Basin Programme, INVESTMED aims to 
boost the sustainability and competitivity of MSMEs, start-ups and recently established enterprises with training on 
sustainable business management, coaching and incubation services, and financial support.  

Total budget: €3.8 million, of which 90% is funded by the EU under the ENI CBC MED Programme. Implementation: 
September 2020 – March 2023. https://www.enicbcmed.eu/projects/investmed

2021 highlights:
• Consultations with Business Support Organisations and key stakeholders in Lebanon and Tunisia were held, to
map the ecosystems of the target sectors and assess skills gaps and training needs of entrepreneurs.
• The INVESTMED Sustainable Business Management training course was launched, with 5 cycles of new trainees
inaugurated across Egypt, Lebanon and Tunisia. A complementary series of seminars was launched alongside this
rolling programme.
• Calls for sub-grant applications were opened both to incubators and Business Support Organisations, and to
entrepreneurs and MSMEs across all three countries, with partners collaborating in a series of info days to motivate
applicants and resolve queries.

INVESTMED 

The Interreg Med Renewable Energy Project is one of the 8 MED Horizontal Projects of the Interreg Med Programme, 
co-financed by the European Regional Development Fund. The project aims to set a governance model for energy 
transition in rural areas and islands in the Mediterranean Region. 

Total budget: €1.4 million, 
Implementation: November 2020 – November 2022, https://renewable-energies.interreg-med.eu/

2021 highlights 
• A Training Programme was delivered dedicated to projects within the Renewable Energy Community: PEGASUS,
PRISMI, LOCAL4GREEN, COMPOSE, FORBIOENERGY, and STORES.
• ETU Flagship Call was launched to find local entities to test the ETU toolkit and model in their energy plans,
renewable energy communities or energy efficiency projects.
• 9 flagship cases were selected, along with a group of 5 cases dedicated to groups of municipalities, and
mainstreaming actions and coaching were undertaken.
• Green Living Areas Learning Programme was developed, to be launched in 2022.
• The project participated in events such as Sustainable Energy Week 2021.

CREACT4MED
INVESTMED

INVESTMED CREACT4MED
Interreg Med Renewable Energy Project

Co-funded by the European Union under the ENI CBC Mediterranean Sea Basin Programme, INVESTMED aims to boost 
the sustainability and competitivity of MSMEs, start-ups and recently established enterprises with training on sustainable 
business management, coaching and incubation services, and financial support.

Total budget: €3.8 million, of which 90% is funded by the EU under the ENI CBC MED Programme. 

Implementation: September 2020 – December 2023. https://www.enicbcmed.eu/projects/investmed  

• The INVESTMED project Kickoff event was held in Lebanon in October to congratulate the winning MSMEs and Business 
Support Organisations.

• The INVESTMED Sustainable Business Management training webinars were held. EMEA co-organised 11 webinars rea-
ching 659 participants in total.

• The INVESTMED engagement platform grew to over 150 members. 

The Interreg Med Renewable Energy Project is one of the 8 MED Horizontal Projects of the Interreg Med Programme, co-fi-
nanced by the European Regional Development Fund. The project aims to set a governance model for energy transition 
in rural areas and islands in the Mediterranean Region.

Total budget: €1.4 million,

Implementation: November 2020 – November 2022 

https://renewable-energies.interreg-med.eu/

• The INTERREG project was completed this year with the final event being held in Brussels in November. 

• EMEA co-authored the final policy paper. 
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CREACT4MED
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INVESTMED CREACT4MED
Interreg Med Renewable Energy Project

Trends in Global Governance and Europe’s Role (TRIGGER) project aims at providing EU institutions with knowledge and 
tools to enhance their actorness, effectiveness, and influence in global governance. Developing new ways to harness the 
potential of public engagement and participatory foresight in complex governance decisions.

The TRIGGER project ended this year and EMEA participated at the final conference in May. 

https://trigger-project.eu/ 

TRIGGER

REFOREST is a Horizon Europe project funded under EU’s Land, ocean, and water for climate action from 2022 to 2026. 
REFOREST aims to promote agroforestry as a land use type allowing food production while maintaining ecological sustai-
nability.

Total budget: 

Implementation: 

https://agroreforest.eu/ 

Highlights: 

• The kickoff event was held in September 2022.
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Bringing together leading economists and experts to think for the future of 
Europe, the Mediterranean and Africa. 

https://research.euromed-economists.org/ 

EMEA Research Platform 

EMEA promotes knowledge and research via open access, up-to-date digital platforms: 

A comprehensive view of the spread of the virus, testing, fatality rate and 
economic implications.

COVID-19 Tracker 

Monitoring and assessing the evolution of policy responses to the 
pandemic.

COVID-19 Policy Response Monitor 

https://research.euromed-economists.org/covid-19/ 

https://research.euromed-economists.org/introduction/

EMEA brings together leading economists and high-level international 
and local experts to think for the future of the Euro-Mediterranean and 
Africa in a multi-polar world.

https://research.euromed-economists.org/

The Ecosystemic Transition Unit (ETU) is a concept developed by the In-
terreg Med Renewable Energy Community (2019). The ETU is defined 
as a governance model to support the green transition of rural villages, 
islands and cities using energy transition strategies as a starting point. 
The ETU Dashboard allows users to view the data collected under the 
pillars and components of the project from the flagship cases. 

https://research.euromed-economists.org/etu-dashboard/

From the fruits of the TRIS model, EMEA has developed the TRIS Das-
hboard. The Dashboard is an interactive open access knowledge pla-
tform that monitors key dimensions and relevant indicators of the four 
pillars of the TRIS model with transparency at its core.

https://research.euromed-economists.org/tris-dashboard/

EMEA promotes knowledge and research via open access, up-to-date digital platforms 
and dashboards: 

Platforms and Dashboards 

TRIS Dashboard

EMEA Research Platform

ETU Dashboard 
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13

A tool to better understand the nature of risk attached to bank business 
models and systemic risk throughout the economic cycle.

https://bbmresearch.org/

Bank Business Model  

Analytical tool to foster transparency and deliver benchmarking in the level 
of conduct costs and the conduct risk of banks. 

Bank Conduct Risk 
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The Brain Capital Dashboard presents the data on brain skills and brain 
health. It takes a “systems approach” to unlock otherwise-hidden le-
vers for change spanning investment, economics and policy.

https://research.euromed-economists.org/brain-capital-dashboard/

The UfM Monitor is a Data Monitoring Platform of the 4th UfM Ministe-
rial Declaration on Employment and Labour.

https://research.euromed-economists.org/ufm4monitor/

The platform uses and combines public sources data from WHO, Statis-
ta and other sources to provide a comprehensive view of the spread of 
the virus, testing, fatality rate, and economic implications in each coun-
try, through a series of automatically updated graphs and live maps.

The EMEA COVID-19 Policy Response Monitor is a dynamic tool, the 
purpose of which is to monitor and assess the evolution and the policy 
responses related to the pandemic in Europe, the Mediterranean and 
Africa.

Platforms and Dashboards 

Brain Capital Dashboard 

UfM Monitor 

COVID-19 Tracker

COVID-19 Policy Response Monitor
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The Debt Transparency Initiative launched by EMEA aims to enhance 
knowledge about debt related issues, particularly in low-income coun-
tries (LICs) and lower-middle-income countries (LMICs).

The Bank Business Models (BBM) analysis provides researchers and 
markets participants (i.e. depositors, creditors, rating agencies, regula-
tors and supervisors) with a useful tool to better understand the nature 
of risk attached to each bank business model and its contribution to 
systemic risk throughout the economic cycle.

The Centre for Banking Research (CBR) Conduct Costs Project is co-fun-
ded by the Euro-Mediterranean Economists Association (EMEA), and it 
aims to foster transparency in financial activity and to deliver a category 
of benchmarking, which comprises the level of conduct costs and the 
conduct risk of the banks, as an analytical tool for the banks and their 
stakeholders.

Platforms and Dashboards 

Debt Transparency Platform

Bank Business Model Research

Bank Conduct Risk Research
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The Euro-Mediterranean Network for Economic Studies (EMNES) is a network of 
35 Universities and research Institutions from Algeria, Belgium, Egypt, France, 
Germany, Greece, Italy, Jordan, Morocco, Senegal, Slovenia, Spain, Tunisia, 
Turkey and the UK. It consists of a core team of over 100 experts in all economic 
fields, including the members of the steering, associate and advisory 
committees, as well as the main EMNES researchers and fellows. EMNES aims 
to provide a renewed vision for socio-economic development in the 
Mediterranean region, mainly focusing on employment creation, social 
inclusion, sustainable development and regional integration. EMNES is 
promoted and coordinated by EMEA. 

https://emnes.org/ 

2021 highlights:
• 15 publications
• 3 webinars
• A call for paper and Annual Conference 2021
• EMNES in CEPS IdeasLab 2021

EMNES

EMEA promotes regional networks of excellence, bringing together economists and 
high-level experts from across the Euro-Mediterranean and Africa to support integra-
tion and development in the region.   

The Interreg Med Renewable Energy Project is one of the 8 MED Horizontal Projects of the Interreg Med Programme, 
co-financed by the European Regional Development Fund. The project aims to set a governance model for energy 
transition in rural areas and islands in the Mediterranean Region. 

Total budget: €1.4 million, 
Implementation: November 2020 – November 2022, https://renewable-energies.interreg-med.eu/

2021 highlights 
• A Training Programme was delivered dedicated to projects within the Renewable Energy Community: PEGASUS, 
PRISMI, LOCAL4GREEN, COMPOSE, FORBIOENERGY, and STORES.
• ETU Flagship Call was launched to find local entities to test the ETU toolkit and model in their energy plans, 
renewable energy communities or energy efficiency projects.
• 9 flagship cases were selected, along with a group of 5 cases dedicated to groups of municipalities, and 
mainstreaming actions and coaching were undertaken. 
• Green Living Areas Learning Programme was developed, to be launched in 2022.
• The project participated in events such as Sustainable Energy Week 2021.

The Euro-Mediterranean and African Network for Economic Studies (EMANES) is a ne-
twork of 35 Universities and research Institutions from Algeria, Belgium, Egypt, France, 
Germany, Greece, Italy, Jordan, Morocco, Senegal, Slovenia, Spain, Tunisia, Turkey, and 
the UK. It consists of a core team of over 100 experts in all economic fields, including the 
members of the steering, associate, and advisory committees, as well as the main EMA-
NES researchers and fellows. EMANES aims to provide a renewed vision for socio-econo-
mic development in the Mediterranean region, mainly focusing on employment creation, 
social inclusion, sustainable development, and regional integration. EMANES is promoted 
and coordinated by EMEA. EMANES has 11 founding members and 23 partners from 13 
countries. 

Highlights: 

• EMANES Annual Conference 2022 held in Barcelona and online on the 15th and 16th 

December with over 70 applications received in the call for papers. 

• In a pre-annual conference activity, EMANES held the book launch of Martin Schmal-

zried: Mother Earth’s Final Push: the story of humanity’s gestation

• 10 working papers released and 1 study 

• EMANES paper “Does income inequality really matter for credit booms?” published 

by the Economic Notes 

• https://euromed-economists.org/emanes-paper-does-income-inequality-really-mat-

ter-for-credit-booms-published-by-the-economic-notes/ 
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EMGN is a Network of Credit Guarantee Schemes, promoted by the 
Euro-Mediterranean Economists Association (EMEA) and the European 
Institute of the Mediterranean (IEMED), and with the support of Deutsche 
Gesellschaft für Internationale Zusammenarbeit (GIZ). It seeks to 
alleviate the region’s structural constraints for MSMEs to access to 
finance by gathering guarantee schemes active in the countries of the 
Euro-Mediterranean Partnership. The network is active in training, 
advocacy and research and development. It currently comprises 8 
institutions from the Euro-Mediterranean region, and is associated with 
the Global Network of Guarantee Institutions (GNGI) and the European 
Association of Guarantee Institutions (AECM).

https://emgn.eu/ 

2021 highlights:
• AECM a new associated member of the network
• 5th and 6th workshops of the Counter Guarantee Working Group
• Autumn Academy training workshop “Futures Thinking and Strategy
Transformation for CGIs in the MENA Region”
• EMGN in workshop “Beyond Pandemic Mitigations” organized by the
Arab Monetary Fund
• Annual Conference 2021: “The Future of Credit Guarantee Schemes in
the Mediterranean: Opportunities for a Strengthened Role”

EMGN
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EMGN

EMGN is a Network of Credit Guarantee Schemes, promoted by the Euro-Mediterranean 
Economists Association (EMEA) and the European Institute of the Mediterranean (IEMED), 
and with the support of Deutsche Gesellschaft für Internationale Zusammenarbeit (GIZ). 
It seeks to alleviate the region’s structural constraints for MSMEs to access to finance by 
gathering guarantee schemes active in the countries of the Euro-Mediterranean Partners-
hip. The network is active in training, advocacy and research and development. It currently 
comprises 8 institutions from the Euro-Mediterranean region and is associated with the 
Global Network of Guarantee Institutions (GNGI) and the European Association of Gua-
rantee Institutions (AECM).

Highlights: 

• EMGN Annual Conference 2022: “Credit Guarantee Schemes in the Mediterranean: 

Pillars of Today’s Stability, Actors for Tomorrow’s Prosperity”

• EMGN Hybrid Autumn Academy 2022

• EMGN Advocacy Meeting with the European Commission in Brussels

• Report on Regional Risk Sharing Mechanism Counter-guarantees in the South Med 

Strategic Positioning & Recommendations

• UfM Member States endorsed the EMGN project

• https://euromed-economists.org/ufm-member-states-endorse-the-emgn-project/
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The Sustainable Transformative Alliance (STA) for Transformative Thinking and Action, for 
Europe the Mediterranean and Africa was launched this year at COP27. STA is a forward 
looking trans-disciplinary and multi stakeholders’ initiative that seeks to accelerate sustai-
nable economic models and actions that are transformative and aligned with a net zero 
scenario. The STA initially builds on four pillars: biodiversity and natural capital, territorial 
resilience, green entrepreneurship and skills, and financing mechanisms.

Following on from the success of the OECD Neuroscience-inspired Policy Initiative, Brain 
Capital Alliance has been launched as an expanded, multi-national and multi-organisatio-
nal programme. The programme focuses on neuroscience-inspired investment and public 
policy innovation as the two most powerful levers for change. It brings together radically 
diverse stakeholders spanning fields from brain science to policy, economics and finance. 
The concept of “Brain Capital” considers mental health and brain skills, including resi-
lience, creativity and adaptability, as indispensable parts of the knowledge economy. This 
Brain Capital framework offers a new approach to mental health, human capital, and the 
economy. It delves into how the economy works and interacts bi-directionally with the 
human brain.

STA

BRAIN CAPITAL ALLIANCE
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To develop innovative political and socio-economic thinking and research for the Mediterranean and Africa 
in a globalised world;

To monitor and to contribute to reform processes in the political, economic, financial and social agendas in 
the Mediterranean and Africa taking into account the global and regional societal challenges;

To provide recommendations on new avenues to achieve inclusive and sustainable growth, on the future of 
regional integration, and renewed EU-Mediterranean and EU- African partnerships and policies;

To promote innovative initiatives in the fields of economics, management and finance and to take stock of 
best international practices;

To disseminate and promote new political and socio-economic thinking and views through research and a 
regular flow of publications and public events;

To provide targeted expertise on areas relevant to the developments of the Mediterranean and Africa to inter-
national and regional organisations;

To develop a network of excellence of economists and high-level experts in the Mediterranean and Africa;

To promote activities and actions for a transparent, responsible, inclusive and sustain- able economic devel-
opment in the Mediterranean and Africa. 

Founded in 2012, EMEA is an innovative independent regional think and act tank, with 
in-house economic and policy research, action development and implementation 
capacity. It brings together a large network of leading economists and high-level 
experts across Europe, the Mediterranean and Africa. It serves as a forum for debate on 
the political and socio-economics reforms in the region, with the aim of promoting 
sustainability, inclusiveness, regional integration and prosperity. EMEA seeks to 
contribute to the rethinking of the partnership (s) between Europe, the Mediterranean 
and Africa amidst climatic challenges, unprecedented global, financial and economic 
crises, geopolitical uncertainties and conflicts, and an increasingly multi-polar global 
context. 

Goals
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53 external experts on economics, finance and 
development from the Euro-Mediterranean region 
and Africa.
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African Center for Economic Transformation (ACET, Ghana)
Apogee Information Systems (Greece)
Union of Mediterranean Conferderations of Enterprises (BUSINESSMED, Tunisia)
Centre for Banking Research, The Bayes Business School – City, University of London (UK)
Centre for European Policy Studies (CEPS, Belgium)
Devstat (Spain)
E3M Lab at the Institute of Communication and Computer Systems of the National Technical University of 
Athens (Greece)
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European Institute of the Mediterranean (IEMed, Spain)
Faculty of Economics and Political Sciences (FEPS, Egypt)
Federation of Mediterranean Businesswomen Associations (AFAEMME, Spain)
Fondazione Eni Enrico Mattei (FEEM, Italy)
Forum for Euro-Mediterranean Innovation in Action (FEMIA, France)
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International Network for Small and Medium Enterprises (INSME, Italy)
Istituto Affari Internazionali (IAI, Italy)
l’Istituto di Studi per l’Integrazione dei Sistemi (ISINNOVA, Italy)
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Libera Università Maria Ss. Assunta (LUMSA, Italy)
Mediterranean Agronomic Institute of Bari (MAIB, Italy)
Netherlands Interdisciplinary Demographic Institute (NIDI, Netherlands)
Palestine Economic Policy Research Institute (MAS, Palestine)
Parliamentary Assembly of the Mediterranean (PAM, Regional)
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